A KDUBEY & CO
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the ation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015, as amended

To the Board of Directors of
Aradhana Investments Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Aradhana
Investments Limited (the 'Company') for the quarter ended 30-September-2019 and year to date from 01-April-
2019 to 30-September-2019 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘the Regulation’).

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular, is the responsibility of the Company's management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of maijig inquirics, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently and does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS') specified urider Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Statement of Standalone Unaudited Financial Results for the Quarter ended September 30, 2019
( Rs in Lakhs except for Shares and EPS )

Quarter Ended Period Ended For The Year
sl Ended
N Particulars 30.09.2019 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue From Operations 330.54 272.67 313.08 603.21 652.63 1971.18
Il |Other Income 17.82 182.80 2221.73 200.62 2267.40 936.56
Il |Total Revenue (1+1) 348.36 455.47 2534.81 803.83 2920.03 2907.74
IV |Expenses
(a) Employee benefits expense 20.11 16.76 17.59 36.87 32.35 86.39
(b) Depreciation and amortisation expense 46.12 45.25 54.64 91.37 109.29 220.79
(c) Other expenses 239.56 113.73 65.09 353.29 1504.11 1454.55
Total Expenses 305.79 175.74 137.32 481.53 1645.75 1761.73
(Loss)/ Profit before exceptional and extraordinary items
V |andtax (lI-1V) 42.57 279.73 2397.49 322.30 1274.28 1146.01
VI |Exceptional Items = - - -
(Loss) / Profit before tax after exceptional items but before
"Vl |extra ordinary items (V-VI) 42.57 279.73 2397.49 322.30 1274.28 1146.01
VIII |Extraordinary Items - - - - - -
1X |(Loss) / Profit before tax after extra ordinary items (VII-VIII) 42.57 279.73 2397.49 322.30 1274.28 1146.01
X |Tax Expense:
Current Tax - - 15.00 - 55.00 . 418.00
Deferred Tax - - = = - (174.97)
Xl |Net Profit for the period (IX-X) 42.57 279.73 2382.49 322.30 1,219.28 902.98
Xil |Other Comprehensive Income - - - = - -
Xl |Total Comprehensive Income (XI+XIl) 42.57 279.73 2382.49 322.30 1,219.28 902.98
XIV |No. of Equity Shares (Face Value Rs. 10/- Each) 6.00 6.00 6.00 6.00 6.00 6.00
XV |Earnings Per Equity Share (of Rs. 10/- Each)
Basic 7.10 46.62 397.08 53.72 203.21 150.50
Diluted 7.10 46.62 397.08 53.72 203.21 150.50
Notes :
1 These financials results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
: prescribed under section 133 of the Companies Act, 2013 and the other recognised accounting practices and policies to the extent
applicable. =
2 This statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
3 The Company operates in two reportable segment viz. Real Estate & Power Generation
4 Provision for tax for the Quarter ended 30th September 2019 will be accounted for at the end of relevant financial year.
5  Previous year's & Previous quarter's figures have been rearranged/ regrouped wherever necessary.

Date :February?7,2020
Place: Kolkata

For and on behalf of the Board
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